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The Por�olio was up 2.55% for the month of May and is down 5.15% year to date. Within the 

por�olio, the strongest performers were the LF Miton European Opportuni�es Fund (+13.25%) and 

Baillie Gifford Japan Fund (+8.83%). The worst performing funds in the por�olio were the 

Newscape Diversified Growth Fund (­1.02%) and the iShares Treasury Bond ETF (­0.31%).
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LF Miton European Opportunities Fund

Baillie Gifford Japan Fund

Polar Capital North American Fund
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Newscape Diversified Growth Fund

iShares Treasury Bond ETF

iShares Core Gilt ETF
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The Newscape Managed Por�olio Solu�on (NMPS) 

is a range of risk graded mul�­asset por�olios, with 

strategies ranging from Defensive to Growth (& 

Income), aimed at the medium­longer term investor. 

A “tac�cal” asset alloca�on overlay allows the 

strategic alloca�ons to be adjusted in order to take 

advantage of ‘shorter term’ market opportuni�es 

and/or limit exposure to asset classes deemed to 

have ‘shorter term’ market risk. the ‘Ac�ve Strategy’ 

mandate is predominately fulfilled through the use 

of ac�ve investment funds (Open Ended Investment 

Company and unit trusts) using our top­down 

investment process. Passive funds may also be used 

where deemed appropriate given the prevailing 

economic and asset class environment.

The objective is to deliver a total annual 
return in the range of 4.5% - 6.0% over the 
longer term.

A lower to medium risk portfolio which 
aims to provide investors with more stable
returns than portfolios with a greater focus
on growth. (Volatility target 4.0% - 7.0%
per annum over the longer term).
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